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1)

2)

3)

4)

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2024
& PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2024
SIGNIFICANT ACCOUNTING POLICIES

Accounting Conventions :

a) The financial statements are drawn up in accordance with the historical cost convention and
ongoing concern basis.

b) Items of income and Expenditure are accounted for on accrual basis, unless otherwise stated.

Revenue/Expenditure Recongnition : (AS-09)

a) Interest on performing advances is recognized on accrual basis.

b) Interest on non performing advances is recognization basis.

¢) Interest on fixed income securities is recognized on accrual basis.

d) Commission, Locker rent, commission on the bank guarantees is recognized as income on
relazation.

e) Otheritems of income are recognized on realization basis.
a) Divdend on shares.
b) Interest on Income Tax Refund.

f) Revenue expenditure is accounted for generally on accrual basis.

g) Interest provision on matured deposits: Interest on matured term deposit has been provided for the
period from the date of maturity to 3 1st March 2024, at saving deposit rate.

h) Profit/ Loss on sale of investment are recongnized in Profit & Loss Account.

Advances:

a) Advances are classified into standard, doubtful and loss assets in accordance with the guidelines
issued by the R.B.1.

b) Provision for sub-standard, doubtful and loss assets is made in accordances with the Guidlines
issued by R.B.I. in addition a general provision is also made on all standard assets as per R.B.I.
guidelines.

Investments (AS-13):

a) The bank has classified the investments in accordance with R.B.I. guidelines applicable to Urban
Co-op. Banks. Accordingly, classification of investments for the purpose of valuation is done under
the following categories.

1) Held to maturity ii) Available for sale (AFS)
ii1) Held for trading (HFT)

b) Premium, if any, on investment under HTM category is amortized over the residual life of the
investment.
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d)

S)

6)

7

8)

9)

Investments under AFS categories have been marked to market on the basis of guidelines issued by
RBI. While net depreciation, if any, under each of the categories has been provided for, net
appreciation, if any, has been ignored.

Investments are grouped under following three heads for disclosure in Balance sheet as per RBI
guidelines.

1)  Central Government Securities.

i1) Fixed Deposits in other banks.

ii1) Mutual Funds.

Fixed Assets and Depreciation (AS-06) :
a) Fixed assets are stated at written down value. No revaluation is carried out during the year
2023-2024.
b) Depreciation on Fixed Assets is provided for on the W.D.V. method at the rates prescribed by the
management as under.
a) Building 10%
b) Furniture and Fixure 10%
c) Electric Fittings/Items 25%
d) Depreciation on computer and software is charged at 33.33% on the Straight Line Method.
e) Depreciation on Fixed assets is charged for the full year if assets are purchased and installed
during the first six months of the year. If the assets are purchased and installed in the last six
months then 50% of normal depreciation is charged.

Retirement Benefits : (AS-15)

a) Provident Fund and Family Pension Scheme contributions are deposited in the office of the PF
Commissioner and the accounted for an actual payment basis.

b) Contribution to Group Scheme of Life Insurance Corporation of india is made on the basis of
actuarial valuation done by LIC and the same is charged to Profit and Loss Account.

Related Party Disclosure : (AS-18)
The bank disclosed the necessary information regarding related parties as per provision of the
Banking Regulation Act 1949 by way of loans given by the bank to Directors and their relativies is
given in the annual report.
There is no any loan outstanding and No any loan given to directors and their relativies in the
current financial year.

Taxes on Income : (AS-22)

a) Provision for current Tax is made as per provision of Income Tax Act 1961 on the basis of
estimated taxable income for the year.

b) Taxexpenses comprise current taxes.

c) Deferredtaxisnotprovided asitis notapplicable to us.

Prior Period and Extra Ordinary Items :
There is no prior period income/expenses credited/debited to profit and loss account during the year.
There is no extra ordinary item credited/debited to profit and loss account during the year.

Y




10) Other Notes:
completed.
the layout of the accounts of the current year.

11) NetProfit:

12) Earning Per Share:

A) | Earning available to share holders 283.64 Lakh
B) | No. of shares 7,14,692
C) | Earning per Share Rs. 39.69

Chartered Accounts of India :

CONTINGENT LIABILITIES DEAF:

1) Cash Flow statement as per AS-3 i1) Segmentreporting as per AS-7

a) Reconciliation of inter Branch Adjustment and inter Bank Accounts as on 31-03-2024 are

b) Previous year fingures are regouped or rearranged or classified wherever necessary to confirm

Net Profit has been arrived at the provisions on Performing Assets, Non performing Assets,
Investment Depreciation fund and other usual and necessary provisions as per R.B.I. norms.

13) Following disclousers are not made as per the accounting standars (AS) issued by the institute of

Initems of DBODC Circular No. Deaf Cell BC 114/30.01.002/2013-14 dated May 27,2014, the Bank
has transferred credit balances amounting to Rs. 83.63 Lakhs (Previous Year :
(mentioned in sub-cluase 1) to viii) in Clause 3 of DEAF Scheme 2014) maintained with the Bank
which have not been in operation for 10 years or more. The required disclosure as per the said circular

67.57 Lakhs)

isasunder :
(Rs. in Lakhs)
Particulars 31-03-2023 31-03-2024
Opening balance of amounts transfered to DEAF 60.05 67.57
Add : Amounts reimbursed by DEAF during the year 9.05 16.10
Less : Amounts reimbursed by DEAF towards claims 1.53 0.04
Closing balance of amounts transfered to DEAF 67.57 83.63
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BALANCE SHEET OF BANKS - DISCLOSURE OF INFORMATION

AS ON 31-03-2024

IN TERMS OF R.B.I. CIRCULARS (Rs. in Lakhs)

13:;'. Particulars 31.03.2023 31.03.2024
1) | Capital to Risk Weghted Asset Ratio % 12.62 12.62
2) Investments :

1) Book Value 19824.30 19287.50

i) Face Value 19887.50 19246.46

iii) Market Value 18507.89 18249.53

iv) Non SLR investments 0.00 9.00
3) | Advance against

1) Real Estate 0.00 0.00

ii) Housing 1948.27 1958.05

i1i1) Constuction Business 95.37 71.40
4) | Advance against shares & debentures NIL NIL
5) Advance to directors, their relatives, companies/firm in which

they are interested : NIL NIL

1) Fund-Based NIL NIL

i1) Non-Fund Based NIL NIL
6) | NPAS:

1) Gross NP As Amount 1038.53 1032.84

ii) Net NPAs Amount 0.00 0.00
7) | Movment of NPAs

Opening Balance 1061.35 1038.53

Add : Additions During the year 6173.63 4697.40

Less : Recovery during the year 6196.45 4703.09

Closing Balance 1038.53 1032.84
8) | Average Cost of Deposits 6.28% 6.51%
9) | Profitability :

1) Interest income as a percentage of working funds (%) 8.03% 7.53%

i1) Non-interest income as a percentage of working funds (%) 0.25% 0.26%

ii1) Operating Profit as a percentage of working funds (%) 1.35% 0.89%

1v) Return on Averge Earning Assets (%) 9.18% 9.01%

v) Business (Deposits + Advances) per employee 570.38 512.99

vi) Profit per employee 2.13 1.85
10) | Provision Made towards :

i) Towards NP As (BDDR) 128.19 0.00

i1) Depreciation / Fluctuation on Investments 101.28 35.00

ii1) Provision for Standard Assets NIL NIL
11) | Movement in provisions :
12) | (i) Payment of DICGC insurance Premium : 64.07 66.98
13) | (i1) Arrenars in payment of DICGC premium : NIL NIL
14) | Restructed Accounts NIL NIL
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2) iv) Issuer Composition of Non SLR Investments

Extent of Below | Extent for Extent of
No. Issuer Amount Investment Unlisted Unrated
Grade Securities | Securities Securities
D1 @ 3) “ &) (0)
1 PSUs 0.00 0.00 0.00 0.00
2 Fls 0.00 0.00 0.00 0.00
3 Banks 5420.50 0.00 0.00 0.00
4 Mutual Funds 900.00 0.00 0.00 0.00
5 Others-Shares 10.01 0.00 0.00 0.00
6 Provision held towards 0.00 0.00 0.00 0.00
depreciation
Total 6330.51 0.00 0.00 0.00

2) iv) Non Performing Non-SLR investments (Rs. in Lakhs)

Particulars Amount

Opening balance
Addition during the year since 1st April

Reduced during the above period NIL
Closing balance
Total Provision held
14) Restructed Accounts (Rs. in Lakhs)
Particulars of Account Restructed
. SME debt

Housing Loan Restructuring others
Standard Number of Borrowers
Advances Amount Outstanding NIL NIL NIL

Restructured | Sacrifice (diminution in the fair value)

Sub Standard | Number of Borrowers
Advances Amount Outstanding NIL NIL NIL
Restructured | Sacrifice (diminution in the fair value)

Doubtful Number of Borrowers
Advances Amount Outstanding NIL NIL NIL
Restructured | Sacrifice (diminution in the fair value)
Total Number of Borrowers
Amount Outstanding NIL NIL NIL
Sacrifice (diminution in the fair value)
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